


7UXVWHHV�DUH�FKDUJHG�ZLWK�WKH�ILGXFLDU\�GXW\�RI�FDUH�DQG

WKH�GXW\�RI�OR\DOW\��:KHQ�FRQVLGHULQJ�WKHVH�GXWLHV��NHHS�LQ

PLQG�WKH�NH\�LGHD�EHKLQG�QRQSURILWV��LQ�H[FKDQJH�IRU�EHLQJ

H[HPSW�IURP�IHGHUDO�WD[HV��QRQSURILW�RUJDQL]DWLRQV���EH�LW

D�FROOHJH�XQLYHUVLW\��D�KRVSLWDO��D�IRRG�EDQN��D�KRPHOHVV

VKHOWHU��RU�D�SXEOLF�SROLF\�RUJDQL]DWLRQ���DUH�DFFRXQWDEOH

WR�WKH�SXEOLF�DQG�H[SHFWHG�WR�RSHUDWH�WUDQVSDUHQWO\�DQG

IRU�WKH�SXEOLF�EHQHILW��7KHVH�FRUH�ILGXFLDU\�GXWLHV�KHOS

HQVXUH�WKDW�D�QRQSURILW�GRHV�QRW�YLRODWH�WKH�SXEOLF

WUXVW�7KH�GXW\�RI�FDUH�UHIHUV�WR�WKH�H[SHFWDWLRQ�WKDW�D

WUXVWHH�DFW�UHDVRQDEO\��FRPSHWHQWO\��SUXGHQWO\��DQG�LQ�DQ

LQIRUPHG�PDQQHU�ZKHQ�PDNLQJ�GHFLVLRQV�DV�D�VWHZDUG�RI

WKH�LQVWLWXWLRQ�DQG�LWV�DVVHWV��,Q�WKLV�FRQWH[W���DVVHWV��LV�D

YHU\�EURDG�WHUP��,W�REYLRXVO\�UHIHUV�WR�WKH�&ROOHJH�V

HQGRZPHQW�DQG�RWKHU�ILQDQFLDO�DVVHWV�EXW�DOVR�LWV

UHSXWDWLRQDO��DFDGHPLF��VFKRODUO\��VWXGHQW��IDFXOW\��VWDII�

UHDO�HVWDWH��SURSHUW\��DQG�RWKHU�WDQJLEOH�DVVHWV�7KH�GXW\�RI

OR\DOW\�UHTXLUHV�WUXVWHHV�WR�SXW�WKH�LQWHUHVWV�RI�WKH�&ROOHJH

EHIRUH�DOO�RWKHUV��,W�SURKLELWV�D�WUXVWHH�IURP�DFWLQJ�RXW�RI

VHOI�LQWHUHVW�RU�ZKHQ�WKHUH�LV�DQ�DFWXDO�RU�SRWHQWLDO�FRQIOLFW

RI�LQWHUHVW��7R�JXDUG�DJDLQVW�FRQIOLFWV�RI�LQWHUHVW�DQG�WR

DOORZ�WKH�&ROOHJH�DQG�WKH�%RDUG�WR�WDNH�DSSURSULDWH�VWHSV

ZKHQ�RQH�LV�LGHQWLILHG��DV�VRPHWLPHV�LW�LV�LQHYLWDEOH���WKH

&ROOHJH�KDV�D�FRQIOLFW�RI�LQWHUHVW�SROLF\�WKDW�SURYLGHV

JXLGDQFH�WR�WUXVWHHV�DQG�UHTXLUHV�WKHP�WR�GLVFORVH�DQ\

FRQIOLFWV�RI�LQWHUHVW�WKH\�PLJKW�KDYH��)RU�H[DPSOH��WKH

SROLF\�UHTXLUHV�GLVFORVXUH�RI�DQ\�IDPLO\�UHODWLRQVKLSV

EHWZHHQ�WKH�RUJDQL]DWLRQ�RU�LWV�H[HFXWLYHV�DQG�LWV�ERDUG

PHPEHUV��7UXVWHHV�DUH�UHTXLUHG�WR�DFW�LQ�D�PDQQHU�WKDW�LV

FRQVLVWHQW�ZLWK�WKH�PLVVLRQ��VWUDWHJLF�YLVLRQ��DQG�FHQWUDO

JRDOV�RI�WKH�&ROOHJH��7KLV�LQFOXGHV�FRPSO\LQJ�ZLWK

DSSOLFDEOH�ODZV�DQG�ZRUNLQJ�WR�HQVXUH�WKH�LQVWLWXWLRQ�DOVR

UHPDLQV�LQ�FRPSOLDQFH�ZLWK�ODZ�

6FULSSV�&ROOHJH��DQG�DOO�RI�WKH�RWKHU�LQVWLWXWLRQV�LQ�WKH

&RQVRUWLXP�LQFOXGLQJ�7&&��LV�D�QRQSURILW��WD[�H[HPSW

RUJDQL]DWLRQ�UHFRJQL]HG�E\�WKH�,QWHUQDO�5HYHQXH�6HUYLFH

DV�VXFK�XQGHU�VHFWLRQ�����F�����RI�WKH�,QWHUQDO�5HYHQXH

&RGH��$�QRQSURILW�RI�WKLV�VRUW��VRPHWLPHV�UHIHUUHG�WR�DV�D

����F�����SXEOLF�FKDULW\��LV�DQ�RUJDQL]DWLRQ�WKDW�VHUYHV�WKH

SXEOLF�LQWHUHVW��*HQHUDOO\�VSHDNLQJ��WKH�SXUSRVH�RI�WKLV

W\SH�RI�RUJDQL]DWLRQ�PXVW�EH�FKDULWDEOH��HGXFDWLRQDO�

VFLHQWLILF��UHOLJLRXV��RU�OLWHUDU\��1RQSURILWV�RI�WKLV�W\SH�PD\

QRW�SDUWLFLSDWH�LQ�FDPSDLJQ�DFWLYLW\�IRU�RU�DJDLQVW�DQ\

SROLWLFDO�FDQGLGDWH��QRU�PD\�D�VXEVWDQWLDO�SDUW�RI�LWV

DFWLYLWLHV�FRQVWLWXWH�OREE\LQJ��7KH�RUJDQL]DWLRQ�PXVW�XVH

LWV�UHVRXUFHV�WR�IXUWKHU�LWV�H[HPSW�SXUSRVH��,Q�RWKHU

ZRUGV��LW�PD\�QRW�RSHUDWH�RU�XVH�LWV�HDUQLQJV�WR�EHQHILW

SULYDWH�LQWHUHVWV��8QGHU�VWDWH�DQG�IHGHUDO�ODZ��D�QRQSURILW

RUJDQL]DWLRQ�LV�UHTXLUHG�WR�KDYH�DQ�LQGHSHQGHQW

JRYHUQLQJ�ERDUG�WR�RYHUVHH�LWV�RSHUDWLRQV�DQG�WR�KHOS

HQVXUH�WKDW�WKH�LQVWLWXWLRQ�LV�DFWLQJ�LQ�IXUWKHUDQFH�RI�LWV

H[HPSW�SXUSRVH�DQG�PLVVLRQ�
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7KH�%RDUG�RI�7UXVWHHV��RIWHQ�UHIHUUHG�WR�DV�VLPSO\��WKH

%RDUG���LV�D�ERG\�RI�PHPEHUV��NQRZQ�DV�WUXVWHHV��ZKR

RYHUVHH�WKH�DFWLYLWLHV�RI�6FULSSV�&ROOHJH��8QGHU�VWDWH�DQG

IHGHUDO�ODZ��QRQSURILW�RUJDQL]DWLRQV�DUH�UHTXLUHG�WR�KDYH

DQ�LQGHSHQGHQW�JRYHUQLQJ�ERDUG��7KH�PHPEHUV�RI�WKH

%RDUG�KDYH�ZKDW�LV�NQRZQ�DV�D�ILGXFLDU\�UHODWLRQVKLS�ZLWK

WKH�&ROOHJH��)LGXFLDU\��GHULYHG�IURP�ILGXFLDULXV��UHIHUV�WR

WKH�FRQFHSW�RI�KROGLQJ�LQ�WUXVW��,Q�VKRUW��WKLV�PHDQV�WKDW�WKH

%RDUG�LV�D�VWHZDUG�RI�WKH�LQVWLWXWLRQ�DQG�KDV�D�OHJDO�DQG

HWKLFDO�GXW\�WR�DFW�LQ�LWV�EHVW�LQWHUHVW��IRU�WKH�EHQHILW�RI�LWV

FXUUHQW�DQG�IXWXUH�VWXGHQWV��7KH�%RDUG�LV�FKDUJHG�ZLWK

DVNLQJ�SURELQJ�TXHVWLRQV�DERXW�WKH�RUJDQL]DWLRQ�V�VWUDWHJLF

GLUHFWLRQV�DV�ZHOO�DV�WKH�TXDOLW\�RI�OHDGHUVKLS��$V�D�JHQHUDO

PDWWHU��WKH�%RDUG�V�MRE�LV�WR�JRYHUQ�LQ�WKH�EHVW�LQWHUHVW�RI

WKH�&ROOHJH��WR�KLUH�WKH�SUHVLGHQW��DQG�WR�EH�SURDFWLYH

SDUWQHUV�ZLWK�KHU�RQ�DFKLHYLQJ�DJUHHG�XSRQ�JRDOV��7KH

%RDUG�GRHV�QRW�PDQDJH�WKH�&ROOHJH�V�GD\�WR�GD\

RSHUDWLRQV��7KDW�LV�WKH�SUHVLGHQW�V�MRE��DQG�VKH�FDUULHV�LW

RXW�GLUHFWO\�DQG�E\�GHOHJDWLQJ�DGPLQLVWUDWLYH

UHVSRQVLELOLWLHV�WR�KHU�VHQLRU�WHDP�RI�YLFH�SUHVLGHQWV�

,QVWHDG��WKH�%RDUG�PRQLWRUV�DQG�JXLGHV��PDNLQJ�NH\

GHFLVLRQV�ZLWK�UHVSHFW�WR�KLJK�OHYHO�SROLF\��VWUDWHJLF

GLUHFWLRQ�DQG�JRDOV��DQG�RYHUDOO�JRYHUQDQFH��)RU�PRUH

GHWDLO�RQ�WKH�%RDUG�V�ILGXFLDU\�GXWLHV�DQG�UHVSRQVLELOLWLHV�

VHH�EHORZ�
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